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Kromek detects "significant" full-year growth as
contract pipeline flows
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Kromek Group PLC (LON:KMK) generated revenue growth of 43% in the first
half and entered the second with "increasing commercial momentum".
The AIM-listed developer and supplier of radiation detection products said it
"expects to deliver significant revenue growth and EBITDA profit for full year in
line with market expectations".
Revenues reached a record £5.3mln in the six months to 31 October, with
EBITDA losses flat at £0.6mln and a loss before tax of £2.7mln compared to
£2.1mln a year earlier.
The rapid growth of the top line came as the County Durham-based firm got
moving on the £100mln of multi-year orders won over the past three years, with
that amount doubling in the past 12 months.
One contract that kicked off in the period was the US$58.1mln agreement to
provide an OEM customer with CZT medical scanners and associated
advanced electronics for its medical imaging systems.
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"We have seen an increase in adoption of our next-generation products in the
medical imaging market and an expansion of applications for our D3S
platform," chief executive Arnab Basu said in a statement.
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Company Synopsis:
Kromek Group plc is a leading developer of
radiation detection solutions based on high
performance sensor materials, primarily
cadmium
zinc
telluride
(CZT),
for
applications within the medical, nuclear and
security
screening
markets.

The D3S family of nuclear detection products has now sold into 22 countries
thanks to an expanded sales team, with further contracts won from the US
government and European Commission during the first half, and a European
national civil defence agency in the second.
"Kromek entered the second half well-positioned to report its highest ever full
year revenues as delivery of high value, multi-year contracts continues to ramp
up," the Kromek boss added.

action@proactiveinvestors.com

As well as delivering on contracts in the target markets of medical imaging, nuclear detection and security screening via
commercial deployment of CZT products, Basu said Kromek has seen "growing demand for our flagship products,
which is expected to convert to further orders".
His confidence was bolstered as the group now has visibility of 90% of expected revenue for the full year, based on
delivery of the contracts already won and supported by a strong and increasing pipeline.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Kromek Group PLC named herein, including the promotion by the Company of
Kromek Group PLC in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty Five
Thousand
dollars
($25,000).
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