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Persimmon, Taylor Wimpey and Countryside top
picks for Berenberg as housebuilders "open for
business again" following December election
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Housebuilders Persimmon PLC (LON:PSN), Taylor Wimpey PLC (LON:TW.)
and Countryside Properties PLC (LON:CSP) are the top picks for analysts at
Berenberg, who said that the sector was "open for business again" following
December's election result and hiked target prices across the board.
"The weeks since that election result have been marked by optimistic
comments from various estate agency and housing bodies, predicting a return
to stronger house price growth and rebound in the UK property market",
Berenberg said, adding that there was "significant scope" for the sector to rerate further if price growth began to accelerate.
READ: Tory election victory to provide boost for housebuilders, says
Canaccord, except McCarthy & Stone
The German bank said Persimmon and Taylor offered the highest returns
among their peers and were currently "sitting on sector-leading landbanks and
significant net cash positions".
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Analysts also said both stocks were trading at "significant to recent history,
given their returns profile with high-single-digit dividend yields", and hiked
Persimmon's target to 3,110p from 2,490p and Taylor Wimpey's to 230p from
190p while retaining its 'buy' rating on both.
Countryside, meanwhile, offered the highest growth potential among
Berenberg's covered companies, and saw its target price hiked to 590p from
440p and retained at 'buy'.
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Looking ahead, Berenberg said that the election result was "the end of the
beginning, rather than the beginning of the end" and that there could be a
couple of potential setbacks for the housing market as the UK negotiated its
future trading relationship with the EU after Brexit.
"Our underlying expectation is for a solid mortgage market, with flat housing transactions and continued share gains by
the new-build sector", analysts said.
Other companies to receive price hikes from Berenberg were Barratt Developments PLC (LON:BDEV) to 800p from
670p, Bellway PLC (LON:BWY) to 4,220p from 3,560p, Berkeley Group Holdings PLC to 3,830p from 3,480p, Crest
Nicholson Holdings PLC (LON:CRST) to 370p from 300p, McCarthy & Stone PLC (LON:MCS) to 150p from 120p, MJ
Gleeson PLC (LON:GLE) to 1,160p from 920p, Redrow plc (LON:RDW) to 860p from 690p and Vistry Group PLC
(LON:VTY) to 1,410p from 1,220p.
In late-morning trading on Thursday, shares in Persimmon rose 0.4% to 2,732.8p while Taylor Wimpey was up 1.3% to
195.9p and Countryside ticked up 0.3% to 469.2p.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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