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Ipsidy realigns corporate organization, makes
several management changes
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Ipsidy Inc (OCTMKTS:IDTY) on Tuesday announced a realignment of its
corporate organization, including several management changes, to better
execute its customer acquisition goals.
According to a statement, Phillip Kumnick, who recently joined the Ipsidy coard,
will assume a new role as deputy board chairman.
He has served for 30 years as a senior executive in the payments industry,
where he focused on product innovation and most recently managed Visa Inc's
(NYSE:V) critical entry into encryption and tokenization products and services
for their acquiring partners.
READ: Ipsidy and Skypatrol announce launch of biometric SkyOne lock
As deputy chairman, Kumnick will work closely with the management team in
executing the company's strategic plan.
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In addition, Tom Szoke has assumed the position of chief operating officer with
responsibility for operations, sales and business development.
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And Chris White, who joined the company in 2018, has been appointed chief
technology officer. He will be responsible for overseeing all technology,
development and IT operations.
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Company Synopsis:

The Long Beach, New York-based company said the realignment is intended to
increase operational efficiency and help Ipsidy take advantage of the
opportunities.
"This realignment will allow us to better leverage our strengths and approach
the market faster," said CEO Philip Beck. "We are focusing our resources on
the identity solutions we believe the marketplace is demanding, which we
believe will drive growth in our business."
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Kumnick added: "Since my appointment to the Ipsidy Board, I have been working closely with the Ipsidy leadership
team and believe that the company's IDaaS platform has tremendous potential for delivering innovative identity
solutions which are so desperately needed in today's digital world. The changes announced today I believe will help
Ipsidy realize that potential and I very much look forward to working with Philip and the Ipsidy leadership team to help
them execute their plan."
Contact the author: patrick@proactiveinvestors.com
Follow him on Twitter @PatrickMGraham
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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